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The Presiding Member
South Dayi District Assembly
Kpeve

ANNUAL AUDIT REPORT ON THE ACCOUNTS OF SOUTH DAYI
DISTRICT ASSEMBLY, KPEVE FOR THE FINANCIAL YEAR ENDED 31
DECEMBER, 2019

We have examined the accounts and related records of South Dayi District
Assembly, Kpeve for the year ended 31 December 2019 in accordance with Article
187 (2) of the 1992 constitution of the Republic of Ghana. We hereby submit to you'
the annual accounts and we attached the following Statements to this report:-

2. Accounts
a. Statement of Financial position as at 31 December 2019
| b. Revenue and Expenditure accounts for the year ended 31 December, 2019
¢. Cashflow Statement for the year 31 December, 2019
d. Statement of Reserves for the 31 December. 2019

e, Notes and Schedules to the Accounts.
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State of Accounts

3 The accounts for the year under review were satisfactorily kept and
submitted to this office on 12 February , 2020 for validation as specified in Section
90 of the Local Government Act,1993 (Act 462) and part VIII, Section 77 of
Financial Memorandum for Metropolitan, Municipal and District Assemblies,
2004.

Estimates

4. The District Assembly’s estimates for the year under review were approved
by the General Assembly in accordance with local Government Act 1993, Act 462.

Internal control

5. The internal control system in operation was generally found to be
adequate. However, few lapses that came to light during the Audit were embodied
in the management letter for remedial action.

Revenue and Expenditure
Revenue

6. During the year under review, the Assembly received total revenue of
GH¢5,161,017,53 as against estimated figure of GH6,610,339.01 thus resulting ina -
revenue shortfall of GH¢1,449,321.48 or 21.92 % of the estimated revenue.

Revenue Performance

7. The Assembly generated GH¢ 493,553.72 from its internally Generated
Funds (IGF) as against a projection of GH¢ 520,540.00 for the financial year. The
actual revenue of IGF figure represents 9.56 % of the total revenue generated
during the year.

8. For the period under review, Government Grants including District
Assemblies Common Fund and other Donor support amounted to
GH¢4,667,463.81 or 90.43 % of the total revenue. Detailsof the revenue
performance are stated below:-



Revenue Performance

Account Actual Revenue GH¢
IGF 493,553.72
GOG(Salaries) 1,376,224.60

DACF 1,564,104.13

MP’s CF 444,407.68

DDF Investment 932,758.76

PWD 149,117.52

MSHAP 11,859.70

Donor Support 188,991.42
Decentralized Department | 10,420.96

Totals 5,161,017.53
Expenditure

4 The expenditure incurred by the Assembly for the year under review was

GH¢3,343,187.48 as against estimated figure of GH¢4,275,799.11
Expenditure Performance

10.  The Assembly’s performance for the year resulted in an under expenditure
of GH¢932,611 or 21.81% of the estimated figure ofGH¢4,275,799.11

11.  The Assembly’s expenditure performance for the various accounts for the
year under review is detailed below:

Expenditure Performance

| Account Actual Expenditure GH¢
IGF 377,361.08
GOG(Salaries) 1,490,459.81
DACT 741,070.72
MP's CF 365,138.59
DDF/DPAT 43,380.48
PWD 149,804.48
MSHAP ~ 11,891.00
Decentralized Department  7,651.73
Others 156,429.59
Totals 3,343,187.48







Operational Results

12.

For the year under review, total receipts amounted to GH¢5,161,017.53 as

against an expenditure of GH¢ 3,343,187.48 recording a surplus of
GH¢1,817,830.05 Details of the Assembly’s operational result for the year ended
31 December 2019 are provided below:

OPERATIONAL PERFORMANCE

Account Actual Actual Expenditure | (Shortfall)/Excess
Revenue GH¢ GH¢ GH¢

IGF 493,553.72 377,361.08 116,192.64
GOG(Salaries) 1,376,224.60 1,490,459.81 (1,354,235.21)
DACF 1,564,104.13 741,070.72 823,033.41
MP’s CF 444,407.68 365,138.59 79,269.0
DDEF/DPAT 932,758.76 43,380.48 889,378.12
PWD 149,117.52 149,804.48 (686.96)
MSHAP 11,859.70 11,891.00 (31.3)
Donor 188,991.42 156,429.59 32,561.83
Decentralized 10,420.96 7,651.73 2,769.23
Department

Total 5,161,017.53 3,343,187.48 1,817,830.05
13. The surplus of GH¢1,817,830.05 recorded at the end of the year was

transferred to the Accumulated fund Account.

Statement of Financial Position as at 31 December 2019

Non Current Assets

14.

GH(¢5,527,893.37

The figure represents investment in land and building, machinery and
equipment, motor vehicle and furniture and fitting as at the end of the Financial
year. Note 11 give the details.



Current Assets

Cash at Bank-GH¢1,098,546.99

15 . This figure represents the total of the various cashbook balances at the end
of the financial year. The balances were reconciled with certified bank statements.

Refer to note 12 for details.

Accumulated Fund-GH¢6,559,930.56

16. The opening balance of GH¢4,742,100.51 was increased to GH¢ 6,559,930.56
at the close of the year by a net surplus of GH¢ 1,817,830.05 transferred from the

revenue and expenditure account.
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