SOUTH DAYI DISTRICT
ASSEMBLY ~ KPEVE ~ V/R

REPUBLIC OF GHAMNA

., ANNUAL FINANCIAL REPORT
FOR 2019

Scanned with CamScanner



Contents

Statement of Financial Position
Statement of Financial Performance
Statement of Changes in Net Assets

Statement of Cash Flows

Scanned with CamScanner



SOUTH DAYI DISTRICT ASSEMEBLY
STATEMENT OF FINANCIAL POSITION AS AT 315T DECEMEBER 2019

MOTES |CURRENT PREVIOUS

ASSETS
Current Assets

Cash and Cash Equivalents 12 1,058 Sk a5 233,714,149

Recaivables o B

Inwentories : =
Total 1,098,546.99 233,71a.19
Mon Current Assets 11
Property, plant and Equipment 2,737.266.19 § 2.381,195.33
Work-In-Progress 2,759,627 .18 2.127,190.99
Mon-Current Assels 5. 527,.893.37 4 508 386,312

Total ASHETS

&,626,440 36

4,742, 104,51

luasiuTies

[Current Liabilities
Accounts Payakles
Taotal

MOMN CURRENT LIABILITIES
Long- term borrowings
Total Mon Current Liabilities
TOTAL LIABILITIES

|MNET ASSETS/[LIABILITIES)

66, 500 80
B, 500 80

616, 500 80

6,559,.930.56

4,742, 100.51

[FinanceED BY:

Accumulated fund byf
Surplus/ (deficit) for the year

4,742,10:d.51
1,B17 B30.05

4,115,335.81
6db, 764,70

|MET WORTH

6,559 930.56

4,742, 100.51

SIGNATU

{PRINCIPAL SPENDING OFFICER)
BATE.. L .. . B — Lo
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STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 315T DECEMBER 2019

SOUTH DAY DISTRICT ASSEMBLY

[REVENUE [NOTE  |ANNUAL REVISED ¥TD D BUDGET
BUDGET BUDGET EC'I'UAL ARIAMCE
GHE HE He HE
|GoG Subvention | 1,389,562.34 | 1,389,562.34 1,376,224.64 {13,337.74}
Internally Generated Fund 3 450,900.00 520,540.00 493,553.72 (26,986.28)
Donar 4 613,485.42 762,436.42 1,121,750.18 359,313.76
Other Revenue 5 1,704,243.52 | 3,937 80025 2,169,489.03 | (1,768,311.22)]
[ TOTAL REVEMUE 6,248,191.28 | 6,610,339.01 5,161,017.53 | (1,449,321.48)|
EXFENDITURE
Compensation of Employees fi 142770900 | 1,429 70900 1,490,455.81 (20,7508 l:ll
Goods and Services 7 212,320.00 278, 460.00 355847624 (77.416.24)
Consumption of Fixed Capital - ¥ .
Interest
Sulbsidy = - -
Social Benefits a 6,500.00 3,000.00 8.584.54 {5,584 84|
Other Expenses 9 237075046 | 2,396,157.11 1,288,456.52 1,107,700.59
Damnor i | 195,250.00 168.473.00 199 810007 131,337.07)|
TOTAL EXPEMDITURE 4,212,529.46 | 4,275,799.11 3.343,187.48 932,611.63
SURPLUS,/(DEFICIT) 2,035,661.82 | 2,334,539.90 1,817 830.05

Balance as at

Surphusf (Deficit) for the period

Balance asat 31,/12

SOUTH DAYI DISTRICT ASSEMBLY
STATEMENT OF CHANGES IN NET ASSETS AS AT 315T DECEMBER

2019 2018

GH¢ GHe
4,742,100.51 4,115335.81
1,817,830.05 626,764.70

6,559,930.56 4,742,100.51
- ]
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SOUTH DAYI DISTRICT ASSEMBLY
STATEMENT OF CASHFLOW FOR THE YEAR ENDED 315T DECEMBER 2019

[noTES JCURRENT PREVICUS

[CasH FLOW FROM OPERATING ACTIVITIES GHE

PLASH RECEIPTS FROM OPERATING ACTIVITIES

GoG Grant 2 1.376,224.60 1,318,987 38
IGF REVEMNLIE a 493,553,772 413,066,31
Donor 4 1,121, 75018 SET 480,06
Other Rewenue 5 2,169 489.03 1,7232,900.44
Fotal Receipt 5.161,017.53 4043 434,19
CASH PAYMENT FOR OPERATING ACTIVITIES

Compensation of Employess & 1,4%0,459.81 1,340,319.88
Gopds and Services ! 353,074.85% 00,817.43
Social Benefit 8 8,589, 84 T
Other Expenses 2 1,868, 17041 1,564,912 76
Danar 10 178,088, 77 208,614 42
Total Payment 3 B985 3TE.GR 3,415, 669.49
HET CASHFLOAY FROBA OPERATING ACTIVITIES 1,262 G318 85 626, 764,70
CASHFLOW FROM INVESTIMNG IN NOMNFINANCIAL AI!.SE.TH

Purchase of Non financial asses

Fimed Asset I3 356,070.86 449 _3B0000
Work-In-Progress 14 663,436,149 6859,136.13
Total Acquisition of Asset 1,019, %07 0% 738,516.13

Disposal of Mon financial Assa
Fiwesdd Asset
Wiark-In Progress

crtal
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Met cashflow from investment in Non Financial Assets

{1,019,507.05)

(738,516.132)

|[CASHFLOW FROM INVESTING IN FINANCIAL ASSETS

Acquisition of Financial assels
Loans

Shares

Advances

Totzl Acquisition Financial Assets

Recovery of Financial Asset
Loans

Shares

lAdvances

Total Disposal of Financial Assat

Net cashflow from investment in fianancial assets

CASHFLOW FROM FINANCING ACTIVITY

BORAROWINGS
Irifler
10utflone

Total

NET CASHFLOW FROM FINANCING ACTIVITY

HNET CHANGE IN 5TOCK OF CASH 243,111.80 [111,751.43)
CASH AND CASH EQUIVALENT AT BEGINNING 233,714.19 345,465.62
JCASH AND CASH EQUIVALENT AT CLOSE 476,845.99 233,714.19
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SOUTH DAYI DISTRICT ASSEMBLY
STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 315T DECEMEER 2019

|BUDGET ACTUAL ACTUAL

|RECEIPTS NOTE CURREMNT FREVIOLIS
20149 2019 2018

GHE GHE GHC
GoG Subvention 4 1,389, 562.34 1,376,224 60 1,318,987.38
Internally Generated Fund 3 520,540.00 493 55372 413,066.31
Donor 4 T62,436.42 1,121,750.18 L87 480.06
Other Receipts 5 3,937, 80025 4,168.489.03 1,722,900.44
TOTAL RECEIPTS 6,610,339.01 5,161,017.53 4,042,434.19
PAYMENTS
Compensation of Employees 6 1,429, 709.00 1,490,459 81 1,340,319.88
Goods and Services 278.460.00 353.074.85 300,817.43
Locial Benefits a 3, 0000 B.584.84
0ther Expenses 2,396,157.11 1.8568,170.41 1,564,912, 76
Do 168,473.00 178,0838.77 209.6159.42
Acquisition NonFinancial Asset 13,14 2,334 539,90 1,019,507.05 73851613
TOTAL PAYMENTS 6,610,339.01 4,917, 885.73 4,154,185.62
Met Receipts/ [Payments) - 243,131.80 (111,751.43)
|Cash and Bank Balance as at ....(Qpening) 233, 714.19 345, 46562
|Cazh and Bank Balance at ....[Closing) A76,845.90 233,714.19
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BMOTES T THE ACCOLINTS
1. ACCOUNTING POLICIES

1.1 General Statement

The South Dayi District Assembly is a covered entity preparing General Purpose Financial Statements in accordance with generally
aceepted accounting principles,

In preparing the Financial Statements, the District Assembly takes cognizance of the 1992 Constitution, the PFM Act 2016 and
PFM Repulations (LI 2378) in the preparation of these Financial Statements,

1.2 Palicy Statement on IPSAS adoption
In preparing the financial statement, the South Dayi District Assembly applied International Public Sector Accounting Standards
{IPSAS Accrual basis) partially which has been adopted by the Contraller And Accountant General who is the Chief Accounting Officer
of Ghana.

1.3 Basis of Preparation

The 2019 Annual Financial Statements have been prepared on Modified Cash Basis of accounting where revenue is recorgnised
when received and expenditure is recorgnised when incured.

The Financial Staterments are presented in Ghana Cedis and all values are rounded to the nearest Ghana Cedi

1.7 Rewenue
Revenue is recorgnised when received. Mon-tax revenue collected s reported on gross as receipt,

1.8 Expendiiure

The expenditure is recorgnised on cash basis. Expenditure is incured when goods have been received or services have been provided.

1.9 fszats
Fixed Assets acquired during the year are capitalized and shown in the Balance Sheet and depreciation is not to be charged in the
year of acquisition

1.13 Cash and Cash equivalent.
Cash and cash equivalent is restricted to cash on hand and balances on all reconciled cashbooks.
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MOTES TO THE ACCOUNTS

2 GoG subvention

Compensation of Employees
Gonds and Services

Asset

TOTAL REVEMUE

3 IGF Receipt

Rates

Land & Royalties

Rents of Land, Buildings and Hou
Licenses

Fees

Fires

rdiscellaneous

TOTAL REVEMUE

4 Donor Inflow

CIDA - AGRIC DEPARTMENT
CIDA- CROP RESEARCH STATIOMN
DO DPAT

TOTAL

5 Other Revenue
PAAIN DACF
DACF PWD
DACF MP

CURRENT
GHE

1,365,803.64
10,420.96

1,376,224.60

32,881.00
29,292.31
42 500.00

120,811.07

264,048.90

443.00
3,577.44
493,553.72

140,690.42
48 30100
032, 758.76
1,121, 750,18

1,564,104.13
149,117.52
444,407 68

PREVIOUS
GHE

1,230, 78040
£8,206.98

1,3138,987.38

14,031.69
40,687.32
4,401.00
53,687.50
293 804.10
3,417.50
3,037.20
413,066.31

§7,302.06
100,000.00
390,178.00
587,480.06

1,201,277.11
214 274.02
296,132.16



DACF MSHAP
TOTAL

& COMPENSATION OF EMPLOYEES

Established Paosition

Mon Established Post
Allowances

End of Service Benefit (ESB)
TOTAL PAYMEMNT

7 G00ODS AND SERVICES

Materials and Office Consumables
Litilities

General Cleaning

Rentals

Travel and Transport

Repairs and Maintenance
Training, Seminar and Conference
Special Services

Other Charges and Fees

TOTAL PAYMENT

B SOCIAL BENEFITS

Employer social benefits in cash
TOTAL PAYMENT

11,859.70
2,169,489.03

1,365,803.64
29,540.51
59,115.66
36,000.00
1,490,459.81

17,043.49
18,528.53
2,638.75
7,965.13
165,899.55
10,415.08
54,298.65
74,821.00
4,266.06
3155,876.24

8,584 84
8,584.84

11,217.15%
1,722,900.44

1,230,780.40
35,129.80
74,409 68

1,340,319.88

16,063.10
10,048.98
7350
343949
§9,933.90
26,067.14
bE,674.51
85,647,000
2,869.81
300,817.43
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9 OTHER EXPENSES
Court Expenses
Donatians
Specialized Stock
Field Operatians
hAIN DaCE
DACF PWD
DACF MP
DACF MSHAP
GOG- Goods and Services
TOTAL PAYMENT

10 Donor outflow
CIDA - AGRIC DEPT/KPEVE AGRIC STATION
DOF/DPAT
TOTAL

11 NOM-FINAMCIAL ASSETS
Fized asset
Waork In Progress
Intangible Assets
TOTAL

12 Cash and Cash Equivalents
Cash Book Accounts
TOTAL

1, 300,00
11,600,00

741,070.72
149,804.48
365,138.59

11,891.00
7.651.73
1,288 456.52

156,429.59
43 380.48
199.810.07

2,737,266.19
2,790,627 .18

5527.893.37

1,098,546.99
1,098,546.99

1,000.00
6,150.00
2,733.30
459,52
1,020,050.79
139,389.33
309,084.28
9,922.00
76,113.54
1,564,912.76

183,515.50
25,699.92
209,619.42

2,381,195.33
2,127,190.99

4,508,3865.32

233,714.19
233,714.19
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13 Property, Plant and Eguipment

Dweellings 227.049.55 3,180.00

Non Residential Bauildings 121, 11660 46, 200,00

Other machnery and equipment 7.904.71 -

TOTAL 356,070.E6 4%, 380.00

14 Work - In - Progress

Dwellings 211,733.51 76,152.94

Mo Residential Buildings 49 548 78 32317055

Other struciures 100,807 .90 38,579.60

Infrastrecture Assats 301,346.00 251,133,000

TOTAL 663.436.19 BED,136.13
Froperty, Plant and Equipment

Dwellings Mon Residential Other Infrastructural Other Machinery Taotal

Bullding Structures Asgots and Equipmeant

GH{ GHi GH¢ GHe GHY GHY
AL D10/2019 113,540.00 1,394 174 22 B73.481.11 - £,381,195.33
Additions 227,049.55 121,116.60 7.8904.71 358,070.86
Disposal = -

340,589 55 1,515,290 82 873,481 .11 ¥ 204,71 2,737, 266,19

Depreciation - & =
At 311212019 34058055 151520082  873.481.11 7,904.71 273726610
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WIP Property, Plant and Equipment

Dwellings Mon Residential Other Infrastructural Total
Building Structures Assets
GH{ GH¢ GH¢ GH{ GHi{
At 01/01/2019 761,102 36 721,013,687 645 074,96 - 2.127,190.99
Additions 211,733.51 49 548.78 100,807.90 A01,345.00 663,436.19

AL 31212019 97283587 77056245 1,047 228 86 - 2,790,627 18
—_ T
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